ZAPIS ZE ZASEDANI PREDSTAVENSTVA / MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
AMUNDI CZECH REPUBLIC, INVESTICNi SPOLECNOST, A.S.
IC: 60196769, se sidlem / registered seat Rohanské nabtezi 693/10, Karlin, 186 00 Praha 8
(dale jen ,Spole¢nost”) / (hereinafter as ,Company”)

konaného dne / held on 1.12.2022
Misto konani / Venue : Zasedaci mistnost v sidle Spole¢nosti/ meeting room at the Company’s registered
office / MS Teams

Cas konani / Time : 11:00

Hlasuijici élenové predstavenstva/ Voting Members of the Board of Directors :

Roman Pospisil
Vendulka Klu¢kova

Omluven / Excused :

Franck du Plessix, pfedseda pfedstavenstva /Chairman of the Board of Directors

Staly host / Permanent Guest :

Alain Berry

Hosté / Guests :

Pavel Cervenka
Petr Sim¢ak

Zapisovatel / Minutes Clerk :
Jan Vachta

Vzhledem ktomu, Ze se zaseddni zucastnili 2 ¢Elenové predstavenstva, byl naplnén predpoklad
usnasenischopnosti.
Given that 2 Members of the Board of Directors were present, the quorum was met.

Program zasedani predstavenstva / Agenda:

. Zména statutti investi¢nich fondl /Change in the statutes of investment funds

Il. Novy fond / new fund - Amundi CR Kratkodobych drokovych sazeb, otevieny podilovy fond
Amundi Czech Republic, investicni spolecnost, a.s.

. Ruzné / Miscellaneous.

Pavel Cervenka predloZil predstavenstvu Spole¢nosti zménu statutd nasledujicich investi¢nich fond(:
Pavel Cervenka submitted to the Board of Directors an updated version of the statutes of the following
investment funds:

i) zména SFDR klasifikace (na ART. 6) + SRI + zména pfilohy statutu fondu
e KB Privatni sprava aktiv 1- Urokova, otevieny podilovy fond Amundi Czech Republic, investi¢ni
spolecnost, a.s.
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e Amundi CR — obliga¢ni fond, Amundi Czech Republic, investi¢ni spolecnost, a.s., otevieny
podilovy fond

e KB Dluhopisovy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost, a.s.

e KBPB Bond Strategy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost,
a.s. (dale samostatné jen , KBPB Bond Strategy"“)

e Amundi CR Privatni fond urokovych vynos(, otevieny podilovy fond, Amundi Czech Republic,
investi¢ni spolecnost, a.s. (dale samostatné jen ,PFUV*“)

V pfipadé fondii KBPB Bond Strateqy a PFUV — nad rdmec zmén dle bodu I) jesté zména VAR

ii) zména seznamu vedoucich osob + seznamu fondii — jen notifikace

e Realitni fond KB, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost, a.s.
e KB Private Equity, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spole¢nost, a.s.
e Realitni fond KB 2, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spole¢nost, a.s.

e KB Private Equity 2, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spole¢nost,
a.s.

e Realitni fond KB 3, uzavieny podilovy fond Amundi Czech Republic, investi¢ni spolecnost, a.s.

e Realitni fond KB 4, uzavieny podilovy fond Amundi Czech Republic, investi¢ni spolecnost, a.s.

e KB Private Equity 3, uzavieny podilovy fond Amundi Czech Republic, investi¢ni spolecnost, a.s.

e Amundi CR Private Equity 4, uzavieny podilovy fond Amundi Czech Republic, investi¢ni
spole¢nost, a.s.

e Amundi CR Private Equity 5, uzavieny podilovy fond Amundi Czech Republic, investi¢ni
spolecnost, a.s.

(dale spole¢né jen ,,Fondy”) / (hereinafter as ,,Funds”).

Navrhované nové Uplné znéni statutll Fond( a statuty s vyznacenim provedenych zmén tvofi pfilohy tohoto
zapisu.

The proposed new full wording of the Funds’ statutes and the statutes with the changes made form the
annexes to these Minutes.

Odtivodnéni zmén / Reasons for the changes:

1. Zména VAR

Zamérem Spolecnosti, jakoZto obhospodarovatele a administratora investicnich fondd je Uprava
ustanoveni statutl Fond( 1 tykajici se celkové expozice portfolii fond(. Cilem Upravy pfedmétnych
ustanoveni je zejména jednoznacné deklarovat, Ze celkovad expozice fondl bude v souladu s
pozadavky regulace ur¢ovdna vyhradné metodou zavazkovou. Dfive specifikované paralelni vyuziti
metody (absolutni) hodnoty v riziku pro stanoveni celkové expozice nebude dale primarné
vyZzadovano, zejména s ohledem na dynamiku zmén trhi v poslednich letech i pouzivanou metodiku,
kdy je jeji pouziti pro vymezeni celkové rizikovosti Fond( zna¢né nepraktické a limitujici.

The intention of the Company, as the manager and administrator of the investment funds, is to
amend the provisions of the statutes of the Funds regarding the overall exposure of the fund
portfolios. The aim of the amendment to the provisions in question is, in particular, to clearly state
that the total exposure of the funds will be determined exclusively by the liability method in
accordance with the requirements of regulation. The previously specified parallel use of the
(absolute) value-at-risk method for determining total exposure will no longer be primarily required,
especially in view of the fact that given the dynamics of market changes in recent years and the
methodology used, its use to determine the Funds overall risks is highly impractical and limiting.
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2. Zména SFDR

Zména byla prijata na zdkladé vyhodnoceni dopadu postupné zverejiiovanych dalSich ¢asti regulace
v oblasti udrzitelnych investic (se zpresfiovanim vyklad( této regulace) na zpUlsoby investovani fond(
pfi zohlednéni téchto pravidel a na zvefejiovani informaci o ESG.

The change was adopted on the basis of an evaluation of the impact of the gradually published other
parts of the regulation in the field of sustainable investments (with clarification of the interpretations
of this regulation) on the methods of investment of funds taking into account these rules and on the
disclosure of ESG information.

Tato zména s sebou vSak nenese Zadné Upravy investic¢ni politiky fond{ nebo souc¢asného portfolia.
However, this change does not entail any modifications to the investment policy of the funds or the
current portfolio.

3. Zména ukazatele SRRI na SRI

Rizikovy ukazatel SRI (Systemic Risk Indikator) nahrazuje nyni uZivany rizikovy ukazatel SRRI
(Synthetic Risk and Reward Indicator) na zakladé zmény pfislusné legislativy. SRI na stupnici od 1
(nejméné rizikové) do 7 (nejrizikovéjsi) bude nové reflektovat ukazatel kreditniho rizika (moznost, Ze
emitent nemuze dostat svym zavazklm). SRI tak kombinuje ukazatel trzniho rizika a kreditniho rizika
emitenta s cilem [épe popsat rizika spojena s investovanim do fondu.

The SRI (Systemic Risk Indicator) risk indicator replaces the currently used risk indicator SRRI
(Synthetic Risk and Reward Indicator) based on the change in the relevant legislation. SRl on a scale
from 1 (least risky) to 7 (most risky) will now reflect the credit risk indicator (the possibility that the
issuer cannot meet its obligations). SRl thus combines an indicator of market risk and credit risk of
the issuer with the aim of better describing the risks associated with investing in the fund.

4. Notifikace ostatnich zmén

Byla provedena pravidelna aktualizace seznamu uvedenych v pfiloze fond( a byla provedena revize
a doplnéni regulatorné vyzadovanych informaci - aktualizace seznamu vedoucich osob, seznamu
investicnich fond( obhospodarovanych Spolecnosti, doplnéni a aktualizace informaci o SFDR a
nafizeni o Taxonomii, apod.

The lists listed in the fund annex were regularly updated and the regulatory required information was
revised and supplemented - the list of managers, the list of investment funds managed by the
Company, supplementing and updating of the SFDR and Taxonomy Regulation information, etc.).

Zmény statutl Fond( provedené podle bodl 1. a 2. oddvodnéni splfiuji zakonné pozadavky pro zménu
investi¢ni strategie dle ustanoveni § 207 zakona ¢. 240/2013 Sb., o investi¢nich spoleénostech a investi¢nich
fondech a klienti o nich budou fadné a v souladu s ustanovenim § 207 ZISIF informovani. Tyto zmény byly
dfive schvaleny NAP Committee.

The Changes to the statutes under point 1. and 2 . of the Reasons of changes meet the requirements for a
change in the investment strategy pursuant to Act No. 240/2013 Coll. (§ 207) and Clients will be informed
properly and in accordance with the provisions of § 207 ZISIF. These changes were previously approved by
NAP Committee.

Aktualizované statuty tvofi pfilohu tohoto zapisu.
The updated Fund statutes form the annex to these Minutes.

Pfedstavenstvo vySe uvedené zmény statutli fondd projednalo a nasledné pfijalo tato rozhodnuti:
The Board discussed the above changes in the funds’ statutes and subsequently passed the following

resolutions:

Rozhodnuti / Resolution :
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Predstavenstvo Spolecnosti schvélilo pfedloZzené zmény statutl FondU takto:
The Board of Directors of the Company approved the submitted changes to the Funds' statutes as
follows:

o V pripadé prvni skupiny fondl (uvedenych vyse pod i)), u kterych jsou provadény Upravy
popsané v bodé 1. a v bodé 2. Odlvodnéni zmén s Ucinnosti zmén dne 1.1.2023;
In the case of the first group of funds (listed above under i) ), for which the adjustments
described in point 1. and point 2. Justification of changes are carried out with the effect of
the changes on 1.1.2023;

o V pfipadé ostatnich fondd (uvedenych vyse pod ii)), u kterych byla provedena pouze
aktualizace povinné zverejriovanych udajl a informaci (body 3. a 4. Odlvodnéni zmén)
s okamZitou ucinnosti
In the case of other funds (listed above under ii)) for which only mandatory published data
and information (items 3 and 4 Justification of changes) were updated with immediate

effect

Pro/For: 2
Proti/Against: 0

Pfedstavenstvo uklada Sekretariatu neprodlené dorudit statuty Fondl a Fondd 1 pfislusnému
depozitafi a zmény statutli oznamit také CNB. PFedstavenstvo dale ukldada oddéleni Marketingu a
rozvoje produktd, aby ve spolupraci s Usekem Komunikace zajistilo informovani klientl zplisobem
umoziujicim dalkovy pfistup, a to prostfednictvim webovych stranek (http://www.amundi.cz/;
http://www.amundi-kb.cz).

The Board of Directors instructs the Secretariat to send the statutes of the Funds and the Funds 1
to the relevant Depositary and also announced this change of the statutes to CNB. The Board of
Directors also instructs the Marketing and Product development Department (in cooperation with
the Communications Department without undue delay) to ensure providing of information to clients
via the distribution channel and on the Czech website (http.//www.amundi.cz;
https.//www.amundi-kb.cz).

Pavel Cervenka predstavil predstavenstvu statut fondu
Pavel Cervenka presented to the Board of Directors the statute of

Amundi CR Kratkodobych trokovych sazeb, otevieny podilovy fond Amundi Czech Republic, investi¢ni
spolecnost, a.s.

s oes

Novy fond ma byt vytvoren v reakci na poptavku po obdobném investicnim produktu od ostatnich
distributord a bude primarné uréen pro upisovani prostfednictvim téchto distribu¢nich siti v Ceské
republice. Zdmér vytvoreni tohoto fondu byl schvaleny NAP Committee.

The Company already successfully offers a fund with a similar investment strategy through selected
distributors. The new fund is to be created in response to demand for a similar investment product from
other distributors and will primarily be intended for underwriting through these distribution networks in the
Czech Republic. The intention to create this fund was approved by the NAP Committee.

Statut fondu tvofi pfilohu tohoto zapisu.
The statute of fund forms the annex to these Minutes.

Predstavenstvo vyse uvedeny zamér projednalo a nasledné pfijalo tato rozhodnuti:
The Board discussed the above proposal and subsequently passed the following resolutions:
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Rozhodnuti / Resolution :

Predstavenstvo Spolec¢nosti rozhodlo o vytvoreni fondu a schvdlilo statut fondu
The Board of Directors of the Company decided on the creation of the fund and approved the statute
of the fund

Amundi CR Kratkodobych urokovych sazeb, otevieny podilovy fond Amundi Czech Republic,
investicni spolecnost, a.s.

Pro/For: 2
Proti/Against: 0

Vzhledem k tomu, Ze nikdo z pfitomnych nemél zadné dalsi body k jednani predstavenstva Spolec¢nosti a
agenda jednani byla tedy vycerpana, bylo jedndni predstavenstva ukonceno.

After all the items on the Agenda had been dealt with and given that nobody present had any other points
for discussion, the meeting of the Board of Directors was closed.

V Praze / in Prague, 1.12.2022

Roman Pospisil Vendulka Kluckova
mistopredseda predstavenstva ¢lenka predstavenstva
Vice-Chairman of the Board of Directors Member of the Board of Directors
Alain Berry

Stdly host

Permanent Guest

Pavel Cervenka Petr Simcak
Host Host

Guest Guest

Jan Vachta

Zapisovatel

Minutes Clerk
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