ZAPIS ZE ZASEDANI PREDSTAVENSTVA / MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
AMUNDI CZECH REPUBLIC, INVESTICNi SPOLECNOST, A.S.
IC: 60196769, se sidlem / registered seat Rohanské nabtezi 693/10, Karlin, 186 00 Praha 8
(dale jen ,Spole¢nost”) / (hereinafter as ,Company”)

konaného dne / held on 17. 02. 2021
Misto konani / Venue : v sidle Spoleénosti
Pfitomni élenové predstavenstva/ Present Members of the Board of Directors:
Franck du Plessix

Roman Pospisil
Vendulka Kluckova

Zapisovatel / Minutes Clerk:
Jan Vachta

Vzhledem k tomu, Ze hlasuji 3 ¢lenové predstavenstva, pfedstavenstvo je usndsenischopné.
Given that 3 members of the Board were present, the meeting was declared to have a quorum.

Program zasedani predstavenstva / Agenda:

. Aktualizace statutt a Kli¢ovych informaci pro investory /Change in Prospectuses and Key
Investment Information Document of investment funds;
1. Ruzné / Miscellaneous.

V souladu se zakonem ¢. 240/2013 Sb., o investi¢nich spole¢nostech a investi¢nich fondech predstavenstvo
Spolec¢nosti projednava rocni aktualizaci statutl a dokumentu Klicové Informace pro Investory (déle jen
,KIID“) nasledujicich investicnich fonda:

According to the requirements of Act No. 240/2013 Coll., on investment companies and investment funds,
the Board of Directors discusses the annual update of the prospectuses and Key Investment Information
Documents (hereinafter as “KIID”) of following investment funds:
e Amundi CR Dluhopisovy PLUS, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.
e KB Privatni sprava aktiv Flexibilni, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.
e Amundi CR Kratkodoby, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spoleénost, a.s. (dale samostatné jen ,,CR Kratkodoby“)
e KB Dluhopisovy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost, a.s.
(dale samostatné jen , KB Dluhopisovy“)
e Amundi CR Balancovany - konzervativni, otevieny podilovy fond, Amundi Czech Republic,
investi¢ni spolecnost, a.s.
e Amundi CR Akciovy — Stfedni a vychodni Evropa, otevieny podilovy fond, Amundi Czech
Republic, investi¢ni spolecnost, a.s.
e KB Privatni sprava aktivl, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spoleénost, a.s. (dale samostatné jen ,KB PSA 1)

e KB Privatni sprava aktiv 5D, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
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spolecnost, a.s.

e Amundi CR — Sporokonto, Amundi Czech Republic, investi¢ni spolecnost, a.s., otevieny
podilovy fond (ddle samostatné jen ,,Amundi CR — Sporokonto®)

e Amundi CR — obliga¢ni fond, Amundi Czech Republic, investi¢ni spolecnost, a.s., otevieny
podilovy fond (dale samostatné jen ,Amundi CR Obliga¢ni)

e Amundi CR All-Star Selection, Amundi Czech Republic, investiéni spole¢nost, a.s., otevieny
podilovy fond (dale samostatné jen , All-Star Selection”)

e Amundi CR Balancovany, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.

e Realitni fond KB, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost, a.s.
e KB Private Equity, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost, a.s.
e Realitni fond KB 2, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spole¢nost, a.s.

e KB Private Equity 2, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost,
a.s.

e Realitni fond KB 3, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spole¢nost, a.s.
e KB Private Equity 3, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost,

a.s.

e KBPB Bond Strategy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni spoleénost,
a.s.

e KBPB Equity Strategy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost,
a.s.

e KBPB Short Term Strategy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.
e Amundi CR Privatni fond urokovych vynosu, otevieny podilovy fond Amundi Czech Republic,
investi¢ni spole¢nost, a.s.
(dale spolecné jen , Fondy“).
(hereinafter as ,,Funds”)

A ddle nasledujici investicni fondy:/ And the following investment funds:

e Amundi CR IM Akciovy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni spolecnost,
a.s.
e Amundi CR IM Dluhopisovy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.
e KBPB Conservative Strategy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.
e KBPB Balanced Strategy, otevieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.
e Amundi CR Private Equity 4, uzavieny podilovy fond, Amundi Czech Republic, investi¢ni
spolecnost, a.s.
(dale spolecné jen ,Fondy 1).
(hereinafter as ,,Funds 1)

Platné uplné znéni statutd Fondl a Fond( 1 a KIID s vyznacenim navrhovanych zmén je soucasti tohoto
zapisu.

The applicable and unabridged text of prospectuses of the Funds and Funds 1 and KIID with an indication
of the proposed changes is part of these Minutes.
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Obecné divody zmén statutti Fondu
General reasons for the changes in prospectuses of Funds:

ro¢ni aktualizace dle pozadavk( zakona ¢. 240/2013 Sb., o investi¢nich spole¢nostech a investi¢nich
fondech (dale také ,Zakon“) a jeho provadécich predpist (historickd vykonnost, TER, seznam
obhospodafovanych fondid, seznam vedoucich osob, upfesnéni textu v navaznosti na novelu
Zakona ¢i jeho provadécich predpist v minulém roce);

annual updates according to the requirements of Act No. 240/2013 Coll., on investment companies
and investment funds (historical performance, TER, list of managed funds and managers,
specification of the text in connection with the amendment to the Act or its implementing
regulations last year);

Uprava v souladu s Nafizenim Evropského Parlamentu a Rady (EU) 2019/2088 ze dne 27. listopadu
2019 o zverejnovani informaci souvisejicich s udrzitelnosti v odvétvi financnich sluzeb (dale také
»~SFDR").

adaptation of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27
November 2019 on disclosure of information relating to sustainability in the financial services sector
(SFDR).

Investi¢ni proces Spolecnosti a investi¢ni politika byla uvedena do souladu s ¢lankem 6 SFDR.
Spolecnost v dalSim kroku pripravuje dalsi zmény investi¢ni politiky fondG tak, aby
obhospodarované fondy napliovali podminky ustanoveni ¢lanku 8 SFDR;

The Company's investment process and investment policy have been brought in accordance with
Article 6 of the SFDR. In the next step, the Company prepares further changes in the investment
policy of the funds so that the managed funds meet the conditions of the provisions of Article 8 of
the SFDR.

Dlvody zmén statut Fondd 1 :
Reasons for the changes prospectuses Funds 1 :

zména Upravy v souladu se SFDR, kdy doslo k mirné Upravé textace v souladu se statuty ostatnich
Fondd.

Change of adaptation in accordance with SFDR when the wording was slightly modified in
accordance with other prospectuses of the Funds.

Dalsi (diléi) zmény nasledujicich statuta:
Other (partial) changes to the following prospectuses:

Statut KB PSA 1
Bechmark portfolia KB PSA 1 :

V rdmci restrukturalizace nabidky lokalnich fond( s cilem dosaZeni vétsi transparentnosti v nabidce, doslo
k ukotveni parametr( portfolia fondu KB PSA 1 v oblasti vynosové kfivky 1 rok — 3 roky, tedy zafazeni fondu
dle struktury portfolia a celkového rizika mezi fond Amundi CR Kratkodoby a KB Dluhopisovy.

As part of the restructuring of the local funds offer in order to achieve greater transparency in the offer, the
parameters of the portfolio of KB PSA 1 were anchored in the area of the yield curve 1 year - 3 years, KB
PSA 1 was classified according to portfolio structure and overall risk between the CR Krdtkodoby and KB
Dluhopisovy.

Stavajici benchmark 50 % index CHG2TR (Ceské statni dluhopisy se splatnosti 3-5 let), 40 % indexem
CHG1TR (Ceské statni dluhopisy se splatnosti 1-3 roky), 10 % 2M PRIBOR, neni z pohledu Spole¢nosti
relevantni pro alokaci portfolia, portfolio fondu KB PSA 1 neni fizeno s ohledem na tento benchmark.
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The current benchmark 50% index CHG2TR (Czech government bonds with a maturity of 3-5 years), 40%
index CHG1TR (Czech government bonds with a maturity of 1-3 years), 10% 2M PRIBOR, is not relevant from
the Company's point of view for portfolio allocation, fund portfolio KB PSA 1 is not managed with respect
to this benchmark.

V souvislosti s vySe uvedenym a implementaci ESMA guidelines tykajicich se vykonnostni odmény (Obecné
pokyny k vykonnostnim poplatkdm SKIPCP a nékterych druh( AIF) byl uveden novy tzv. vykonnostni
benchmark, ktery lépe reflektuje rizikovy profil, investi¢ni horizont a cil portfolia (90% index BZECG1 i ceské
statni dluhopisy se splatnosti 1 az 3 roky + 10% 2T Repo sazba CNB). Zaroveri s implementaci ESMA
guideline dochazi k prodlouzeni tzv. resetu vykonnostniho obdobi pro uplatnéni vykonnostni odmény z 2
let na 5 let.

In connection with the above and the implementation of the ESMA performance guidelines (General
guidelines on performance fees of UCITS and certain types of AIF), a new so-called performance benchmark
was introduced, which better reflects the risk profile, investment horizon and portfolio objective (90% Czech
BZECG1iindex) government bonds with a maturity of 1 to 3 years + 10% 2W CNB repo rate). Simultaneously
with the implementation of the ESMA guideline, the so-called reset of the performance period for the
application of the performance fee is extended from 2 years to 5 years.

ii.  Charakteristika typického investora a doporuceny investi¢ni horizont
Characteristics of a typical investor and recommended investment horizon

Text byl aktualizovan zejména s ohledem na zménu investi¢niho horizontu z plvodni hodnoty 1,5 rok na 2
roky. Nesoulad mezi horizontem vykonnostniho cile fondu KB PSA 1 a doporuc¢enym investi¢nim
horizontem byl odstranén Upravou v pfislusnych paragrafech statutu tohoto fondu.

The wording is updated mainly with regard to the change in the investment horizon from the original value
of 1.5 years to 2 years. The discrepancy between the horizon of the performance objective of the KB PSA 1
and the recommended investment horizon was eliminated by an adjustment in the relevant sections of the
prospectus of KB PSA 1.

. Statut Amundi CR - Sporokonto
i Bechmark portfolia Amundi CR - Sporokonto

NavrZena Uprava kopiruje statut fondu KB PSA 1. Zdmér Spolec¢nosti je tedy shodny s predeslou zménou
statutu fondu KB PSA 1, tedy ukotveni parametrll portfolia fondu Amundi CR — Sporokonto v oblasti
vynosové krivky 1 rok — 3 roky, zafazeni fondu dle struktury portfolia a celkového rizika mezi fond CR
Kratkodoby a Amundi CR Obligacni a KB Dluhopisovy.

The proposed amendment copies the prospectus of the KB PSA 1. The Company's intention is therefore
identical to the previous change in the prospectus of the KB PSA 1, ie anchoring the parameters of the
Amundi CR — Sporokonto fund's portfolio in the area of the yield curve 1 year - 3 years, classification of the
fund according to portfolio structure and overall risk as in the funds: CR Kratkodoby a Amundi CR Obligacni
a KB Dluhopisovy.

ii.  Vinvesticnich limitech dochazi k Gpravé zejména nasledujicich oblasti:

The following areas in particular are adjusted in the investment limits:

- WAL limit (Weighted Average Life) - prodlouZeni z 3 let na 4 roky,
WAL - extended from 3 years to 4 years,

- WAM limit (Weighted Average Maturity) - prodlouZeni z 18 mésicl na 3 roky,
WAM - extended from 18 months to 3 years,

- Maximalni expozice do dluhopist s ratingem nizS$im nez investi¢ni stupen — snizeni maximalni
expozice z 30% na 20%,
Maximum exposure to bonds with a rating lower than investment grade - reduction of the
maximum exposure from 30% to 20%,

- Maximalni cizoménova expozice - nahrazeni limitu 20% na celkovou expozici poZzadavkem na plné
zajisténi (+/-10%), dle interniho vykladu Spoleénosti.

4 /1



Maximum foreign currency exposure - replacement of the 20% limit on the total exposure by a
requirement for full collateral (+/- 10%), according to the Company's internal interpretation,

- Limit VAR — zvySeni z 1,5% na 2%.
VAR increase from 1.5% to 2%.

iiii. Doporuceny investicni horizont
Recommended investment horizon
Investi¢ni horizont byl opét prevzat z posledni Upravy statutu PSA 1.
The investment horizon was again taken over from the last amendment to the PSA 1.

iv.  Cut-off pro pfijimani pokynt
Cut-off time for accepting orders
Statut fondd Amundi CR — Sporokonto, Amundi CR Obligacni a All-Star Selection definuje, Ze odkupni cena
PL je stanovena ke dni, kdy Spole¢nost obdrzi odkupni formuld¥, pokud byl dorucen pred 19:00. V praxi,
pokud vSak Spole¢nost obdrzi Zddost o odkup v 16:00, je nepravdépodobné, Ze bude zpracovana ve stejny
den s cenou definovanou ve statutu. PfisluSnou Upravou doslo k harmonizaci textu s ostatnimi statuty
Fond(/Fond( 1 a téZ k odstranéni ndlezu interniho auditora.

Some prospectuses (Amundi CR — Sporokonto, Amundi CR Obligacni a All-Star Selection) define, that
redemption price is set as of the date when Company received redemption form, provided it was delivered
before 19:00. In practice, if we receive a redemption request at 16:00 it is very unlikely to be processed on
the same day with the price defined in prospectus. The relevant amendment harmonized the text with the
other prospectuses of the Funds / Funds 1 and further eliminated the finding of the internal auditor.

Vsechny predlozené zmény statutll Amundi CR — Sporokonto a KB PSA 1 byly odsouhlaseny ¢i pfimo
navrieny odd. Risk Managementu. Predlozené zmény statutl splniuji zdkonné pozadavky pro zménu
investicni strategie dle § 207 Zakona a byly téz schvaleny v ramci NAP Committee.

All submitted changes to Amundi CR — Sporokonto and KB PSA 1 prospectuses were approved by the Risk
Management Dept. The submitted changes to these prospectuses meet the statutory requirements for a
change in the investment strategy pursuant to Act No. 240/2013 Coll. (prov. 207) and all these changes
were also approved by NAP Committee.

Predstavenstvo vySe uvedené zmény projednalo a nasledné pfijalo tato rozhodnuti:
The Board discussed the above and subsequently passed the following resolutions:

Rozhodnuti / Resolution :

Predstavenstvo Spolecnosti schvélilo predlozené zmény statutd Fond(/Fondd 1 a pfislusné KIID
Fond(/FondU 1, a to s Géinnosti od dne 18. 2. 2021.

The Board of Directors of the Company has decided to approve the proposed changes in the prospectuses
Funds/ Funds 1 and KIID of Funds/Funds 1, with the efficiency from the February 18, 2021.

Pro/For: 3
Proti/Against: 0
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Predstavenstvo uklada Sekretaridatu neprodlené dorudit statuty Fondd/Fond( 1 a KIID Fond(/Fondi

1 ptislusnému depozitati a zmény statutd a KIID oznamit také CNB. Pfedstavenstvo déle uklada oddéleni

Marketingu a Product developmentu, aby ve spolupraci s usekem Komunikace zajistilo informovani klient(

zpUsobem umoznujicim dalkovy ptistup, a to prostfednictvim webovych stranek (http.//www.amundi.cz/
http.//www.amundi-kb.cz) a zajistilo informovani prostfednictvim distribucni sité.

The Board of Directors instructs the Secretariat to send the prospectuses of the Funds/Funds 1 and KIID to
the relevant Depositaries and also announced this changes of the prospectuses and KIID to CNB. The Board
of Directors also instructs the Marketing and Product development Department to ensure providing of

information to clients via the distribution channel and on the Czech website (http://www.amundi.cz;
https://www.amundi-kb.cz) in cooperation with the Communications Department without undue delay.

Vzhledem k tomu, Ze nikdo z pfitomnych nemél Zzadné dalsi body k jednani predstavenstva Spolecnosti a

agenda jednani byla tedy vycerpdana, bylo jednani predstavenstva ukonceno.

After all the items on the Agenda had been dealt with and given that nobody present had any other points

for discussion, the meeting of the Board of Directors was closed.

V Praze, 17. 02. 2021
In Prague, 17. 02. 2021

Franck du Plessix
predseda predstavenstva
Chairman of the Board of Directors

Roman Pospisil
mistopredseda predstavenstva
Vice-Chairman of the Board of Directors

Vendulka Klu¢kova
¢len predstavenstva
Member of the Board of Directors

6

/

7


http://www.amundi.cz/

Jan Vachta
zapisovatel
Minutes Clerk
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